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WAY Global Balanced Portfolio Fund

Authorised Fund Manager's ("AFM") Report

We are pleased to present the Interim Report & Financial Statements for WAY Global Balanced Portfolio Fund for

the six months ended 30 September 2019.

Authorised Status

WAY Global Balanced Portfolio Fund (the "Fund") is a Unit Trust authorised by the Financial Conduct Authority

("FCA"), with effect from 5 December 1991. 

Unitholders will in no event be liable for the debts of the Fund.

Notices served on the Fund should be delivered to the AFM, WAY Fund Managers Limited, at its registered

address.

Structure of the Fund

The Fund is a UCITS scheme.

Investment of the assets of the Fund must comply with the FCA's Collective Investment Schemes Sourcebook

("COLL") and the investment objective and policy of the Fund.

Under the UCITS Directive and the UCITS Remuneration Code, WAY Fund Managers as UCITS Manager, are

required to establish and apply remuneration policies and practices for its staff that have a material impact on the

risk profile of WAY Fund Managers Limited or the Fund and disclose remuneration information (see page 15), on

how those whose actions have a material impact on the Fund are remunerated.

Brexit

Whilst the situation may change regularly without notice, the UK’s membership of the EU has now been extended

up to 31st January 2020. However, the UK could still leave the EU at any time leading up to that date and it

remains uncertain as to whether Brexit, when it finally happens, will be a “No Deal” scenario, or with a deal

between the UK and the EU27 which has been ratified by the UK Parliament. The result of the forthcoming General

Election in the UK could have a bearing on the Brexit date. It remains a possibility that Brexit could be delayed

beyond the 31st January 2020, should the UK Government seek a further extension from the EU27.

Whether the UK agrees a deal with the EU, or whether there is a “No Deal” exit, the Directors of WAY Fund

Managers Limited (“WFM”) are currently of the opinion that the WAY Global Balanced Fund, including in relation to

the trading of any its assets normally traded outside of the UK (and in particular within trading venues throughout

the EU27), will be materially affected. The fund itself is not authorised for marketing/promotion outside of the UK,

which means that any investment made by non-UK individuals or entities has not come about as a result of such

marketing/promotion. WFM believes that investors domiciled within the EU27 will be able to continue their

participation in the fund post-Brexit.

Unitholders should note that the above represents WFM’s current view on the subject of Brexit.

Base Currency:

The base currency of the Fund is Pounds Sterling.

Minimum Investment:

The minimum initial lump sum investment is £10,000 and subsequent investment is a minimum of £5,000.
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WAY Global Balanced Portfolio Fund

Certification of Financial Statements by Directors of the AFM

For the six months ended 30 September 2019 (unaudited)

Directors' Certification

This report has been prepared in accordance with the requirements of COLL as issued and amended by the FCA.

We hereby certify the report on behalf of the Directors of WAY Fund Managers Limited.

The Directors are of the opinion that it is appropriate to continue to adopt the going concern basis in the

preparation of the Financial Statements as the assets of the Fund consist predominantly of securities that are

readily realisable, and accordingly, the Fund has adequate resources to continue in operational existence for the

foreseeable future.

V. Hoare

CEO

WAY Fund Managers Limited

22 November 2019
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WAY Global Balanced Portfolio Fund

Investment Manager’s Report

For the six months ended 30 September 2019 (unaudited)

Investment Objective

The objective of the Fund is to provide long-term capital growth.

Investment Policy

The Fund will seek to achieve its objective from an actively managed and diversified portfolio of collective

investment schemes (including investment trusts) with exposure to cash, fixed interest securities, equity and

equity-linked investments selected from various markets worldwide encompassing a variety of economic sectors.

The Fund will typically invest between 20% and 60% of its portfolio in schemes which invest in equity securities.

The use of derivatives is not permitted but borrowing of up to 10% of the Fund’s net asset value will be permitted

on a temporary basis. The Fund may invest in hedged share classes of underlying funds.

Although the Fund will normally remain fully invested, the property of the Fund may consist of up to 10% cash or

near cash where this may be reasonably regarded as necessary in order to enable the pursuit of the Fund’s

objective, the settlement of redemptions of units and the efficient management of the Fund in accordance with its

objectives or other purposes which may be reasonably regarded as ancillary to the objectives of the Fund.

Investment Review

The Class E Accumulation shares of the WAY Global Balanced Portfolio rose 5.30% over the six months to 30

September 2019 while the Investment Association Mixed Investment 20-60% Shares sector average rose 4.99%.

The US Federal Reserve’s (Fed) monetary policy was dovish at the start of the period under review, providing a

benign environment for longer-duration bonds. The Portfolio’s dollar-hedged holding in Vanguard Global Short-

Term Bond was consequently reduced in favour of a dollar-hedged holding in Vanguard Global Bond, which has an

average duration of approximately seven years. Following US interest rate cuts and falling bond yields towards the

end of the period, profits were taken from longer-dated bonds.

The Portfolio’s holding in Man GLG Global Emerging Markets Debt, a long/short bond investment, was sold in April

in response to disappointing returns. The proceeds were reinvested in a sterling-hedged holding in Vanguard

Global Bond.

In May, the UK equity allocation changed through a partial sale of Liontrust Special Situations in favour of Fidelity

Index UK. The latter holding was later reduced, with the proceeds reinvested in Liontrust Special Situations in

June. For the same reason, holdings in Lindsell Train Global Equity and an onshore share class of Fundsmith Equity

were reduced in favour of an offshore share class of Fundsmith Equity in June while the iShares Core S&P 500

exchange-traded fund (ETF) holding was partially switched for Fidelity Index US the following month.

Expectations grew that US interest rates would be cut over the summer as global economic growth slowed. Rising

uncertainty and falling expectations about inflation-adjusted interest rates are factors that favour gold;

consequently, a new investment in the iShares Gold Producers ETF was added in June, increasing portfolio

diversification.

Diversification was further enhanced in June through the purchase of First State Global Listed Infrastructure.

Infrastructure assets have the potential to offer some protection against inflation and deliver an attractive risk-

adjusted return relative to equities.

Towards the period end, concerns about a no-deal Brexit decreased. In light of this, the Portfolio increased its

sterling exposure as profits were taken from foreign currency assets. In September, sterling rose 3.03% and

1.19% respectively against the yen and the dollar. With valuations of value stocks appearing cheap relative to

growth stocks, allocations to growth-oriented UK funds were reduced in favour of UK value managers with

portfolios containing stocks with greater sensitivity to the UK’s domestic economy.
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WAY Global Balanced Portfolio Fund

Investment Manager’s Report (continued)

For the six months ended 30 September 2019 (unaudited)

Investment Review (continued)

Alternative funds may provide some protection in the event that bond and equity markets fall. The long-term

negative correlation between equities and bonds is one of the central premises for fund managers when they

construct diversified portfolios. This relationship has, however, broken down in recent years as the correlation

between some bond and equity markets such as in the US has turned positive, making it more difficult for absolute

return funds to deliver positive returns. Within the Portfolio, Man GLG European Mid-Cap was reduced in favour of

BlackRock European Absolute Alpha. The latter is managed by an experienced manager with a track record of

consistent outperformance.

In the US and the eurozone, leading indicators turned down over the third quarter of 2019 for manufacturing and

services. The Sino-US trade dispute exacerbated the impact of slowing growth on manufacturing, which was hit

particularly hard. American and eurozone consumer spending was resilient but there were signs of weakening

consumer confidence.

Over the coming months, accommodative monetary policy from the Fed, ECB and some other central banks may

support risky assets such as equities and mitigate the impact of slowing growth and recessionary fears. Positive

developments in relation to trade disputes and Brexit may also boost share prices, particularly in the UK, where a

smooth Brexit may prove a catalyst for outperformance by cheap UK stocks. Longer-dated bonds, particularly UK

government bonds, appeared expensive at the period end and may fall in the event that global growth

strengthens and stronger wage growth fuels inflation.

Market overview

Global equities and bonds rose 9.87% and 10.01% respectively in sterling terms over the period under review as

US and eurozone monetary policy eased in response to slower growth and below-target inflation. The Fed made

quarter percentage point interest rate cuts in July and September despite unemployment falling to a 3.5% historic

low. July’s cut began to reverse the series of increases starting in 2015.

US stocks outperformed, rising 12.17% in sterling terms despite the Sino-US trade dispute. Tariffs and blacklisted

stocks may be a long-term feature of US policy given the bipartisan support for such measures.

Brexit uncertainty contributed to underperformance by UK equities, which rose 4.08% during the period. Investors

sought safety in gilts and sterling corporate bonds, which returned 8.04% and 6.12% respectively. In September,

however, UK equities gained 2.95% as fears of a no-deal Brexit faded while US equities rose 0.68% in sterling

terms.

Equities in Europe excluding UK outperformed, rising 10.86% in sterling terms despite the dependence of some

regional economies on manufacturing. In Germany, the Manufacturing Purchasing Managers Index fell to a 41.7%

five-year low in September. Equities in Asia excluding Japan and emerging markets lagged, rising 0.54% and

2.15% respectively in sterling terms as a result of trade tensions.

Data Source : Lipper

Investment Manager

Brompton Asset Management LLP

13 November 2019
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WAY Global Balanced Portfolio Fund

Net Asset Value per Share and Comparative Table

As at 30 September 2019 (unaudited)

Net Asset Value of Net Asset Value Percentage

Date Unit Type (£) Units in issue pence per Unit Change (%)

Unit Type A Accumulation

31/03/19 5,475,579         2,840,045     192.80           

30/09/19 5,047,203         2,511,724     200.95           4.23 

Unit Type A Income

31/03/19 16,121,459       8,389,516     192.16           

30/09/19 14,677,854       7,328,589     200.28           4.23         

Unit Type E Accumulation

31/03/19 550,476            395,990        139.01           

30/09/19 806,838            554,062        145.62           4.76 

Unit Type E Income

31/03/19 4,436,605         3,187,645     139.18           

30/09/19 4,626,390         3,173,115     145.80           4.76         

Unit Type S Income

31/03/19 5,461,337         4,430,413     123.27           

30/09/19 7,111,084         5,513,860     128.97           4.62 

Unit Type T Income

31/03/19 13,576,194       9,941,479     136.56           

30/09/19 13,612,479       9,530,046     142.84           4.60         

The Fund distributes annually, following the annual accounting period. Therefore there is no distribution in the

current period.

Net Asset Value

Distribution
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WAY Global Balanced Portfolio Fund

Performance Information 

As at 30 September 2019 (unaudited)

Operating Charges

Operating

Charges

Date (%)

Unit Type A 2.00 0.00 0.00 0.00 0.75 2.75

Unit Type E 1.00 0.00 0.00 0.00 0.75 1.75

Unit Type S 1.25 0.00 0.00 0.00 0.75 2.00

Unit Type T 1.30 0.00 0.00 0.00 0.75 2.05

Unit Type A 2.00 0.81 0.00 0.00 0.00 2.81

Unit Type E 1.00 0.81 0.00 0.00 0.00 1.81

Unit Type S 1.25 0.81 0.00 0.00 0.00 2.06

Unit Type T 1.30 0.81 0.00 0.00 0.00 2.11

Risk and Reward Profile

As at 30 September 2019

•

• The risk and reward category shown is not guaranteed to remain unchanged and may shift over time.
• The lowest category does not mean 'risk free'.

•

Risk Warning

The indicator is not a measure of the risk that you may lose the amount you have invested.

The Operating Charge is the total expenses paid by the Fund in the period, annualised, against its average Net

Asset Value. This will fluctuate as underlying costs change.

This indicator is based on historical data and may not be a reliable indication of the future risk profile of the

Fund.

30/09/19

31/03/19

The Fund has invested in Collective Investment Schemes during the period and the expenses incurred by these

schemes are included in the above Ongoing Charge.

An investment in a Unit Trust should be regarded as a medium to long term investment. Investors should be

aware that the price of Units and the income from them may fall as well as rise and investors may not receive

back the full amount invested. Past performance is not a guide to future performance. Investments denominated

in currencies other than the base currency of a fund are subject to fluctuation in exchange rates, which may be

favourable or unfavourable.

Typically lower rewards Typically higher rewards 

Lower risk Higher risk

Unit Type A 1 2 3 4 5 6 7

Unit Type E 1 2 3 4 5 6 7

Unit Type S 1 2 3 4 5 6 7

Unit Type T 1 2 3 4 5 6 7
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WAY Global Balanced Portfolio Fund

Portfolio Statement

As at 30 September 2019 (unaudited)

Holdings

or Nominal Market value % of Total

Value Investments £ Net Assets

Asia 8.09% [10.54%]

Collective Investment Schemes 8.09% [10.54%]

99,553        Comgest Growth Japan 981,597          2.14

589,188      Fidelity Asian Special Situations 942,700          2.05

576             Goldman Sachs Yen Liquid Reserve 43,316            0.09

334,716      Hermes Asia Ex-Japan Equity 855,601          1.87

139,137      Lindsell Train Japanese Equity 397,403          0.87

40,033        T. Rowe Price Japanese Equity 490,917          1.07

3,711,534     8.09

Emerging Markets 0.10% [5.66%]

Collective Investment Schemes 0.10% [5.66%]  

256             RWC Global Emerging Markets 47,254            0.10

47,254           0.10

Europe 18.80% [19.75%]

Collective Investment Schemes 18.80% [19.75%]

2,036          BlackRock Continental European Flexible 46,685            0.10

879,969      BlackRock European Absolute Alpha 1,279,474        2.79

976,113      BlackRock European Dynamic 1,794,095        3.91

63,500        BMO Real Estate Equity Long/Short 796,925          1.74

83,836        Fidelity Germany 1,753,461        3.82

388             Man GLG European Mid-Cap Equity Alternative 47,030            0.10

18,930        Schroder European 262,370          0.57

21,198        Schroder International Selection Strategic Credit 2,573,086        5.61

33,228        Threadneedle European Smaller Companies 71,706            0.16

8,624,832     18.80

Global 35.36% [32.16%]

Collective Investment Schemes 35.36% [32.16%]  

2,037,739    Fidelity Global Inflation-Linked Bond 2,563,476        5.59

127,816      First State Global Listed Infrastructure 1,480,497        3.23

10,434        Fundsmith Equity 'I' 44,561            0.10

103,226      Fundsmith Equity Sicav 'I' 2,932,300        6.39

37,066        Goldman Sachs Global Strategic Income Bond 3,579,055        7.80

3,393          Jupiter Global Dynamic Bond 46,388            0.10

407,188      Legal & General Global Inflation Linked Bond Index 'C' 220,737          0.48

2,268,632    Legal & General Global Inflation Linked Bond Index 'I' 1,228,237        2.68

12,931        Lindsell Train Global Equity Fund 51,572            0.11

616,910      Trojan 1,641,228        3.58

6,176          Vanguard Global Bond Index GBP Hedged 983,657          2.14

318             Vanguard Global Bond Index USD Hedged 41,566            0.09

11,129        Vanguard Global Short Term Bond Index GBP Hedged 1,208,815        2.63

2,185          Vanguard Global Short Term Bond Index USD Hedged 200,302          0.44

16,222,391   35.36

North America 8.78% [7.25%]

Collective Investment Schemes 7.55% [3.14%]

815,616      Artemis US Absolute Return 942,363          2.05

1,052,177    Fidelity Index US 2,524,068        5.50

3,466,431     7.55
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WAY Global Balanced Portfolio Fund

Portfolio Statement (continued)

As at 30 September 2019 (unaudited)

Holdings

or Nominal Market value % of Total

Value Investments £ Net Assets

Exchange Traded Funds 1.23% [4.11%]  

237             iShares Core S&P 500 56,859            0.12

54,414        iShares Gold Producers 507,391          1.11

564,250        1.23

United Kingdom 20.78% [22.85%]

Collective Investment Schemes 20.78% [22.85%]

850             Aberforth UK Small Companies 155,865          0.34

574,294      LF Lindsell Train UK Equity 2,023,923        4.41

33,491        Fidelity Index UK 46,563            0.10

21,557        LF Majedie UK Focus 45,160            0.10

435,470      Liontrust Special Situations 1,851,009        4.04

36,731        M&G UK Inflation Linked Corporate Bond 46,427            0.10

864,400      Man GLG UK Absolute Value 1,032,958        2.25

1,354,699    Man GLG Undervalued Assets 1,868,130        4.07

444,125      MI Chelverton UK Equity Growth 1,036,721        2.26

1,563,687    Schroder Recovery 1,426,708        3.11

9,533,464     20.78

Portfolio of investments 42,170,156   91.91
Net other assets 3,711,692        8.09

Net assets 45,881,848   100.00

All investments are Collective Investment Schemes unless otherwise stated.

Comparative figures shown above in square brackets relate to 31 March 2019.

Gross purchases for the six months: £37,097,237 [2018: £36,905,573].

Total sales net of transaction costs for the six months: £42,053,380 [2018: £34,455,187].

10



WAY Global Balanced Portfolio Fund

Statement of Total Return 

For the six months ended 30 September 2019 (unaudited)

£ £  £ £

Income

Net capital gains 2,317,432      1,492,322 

Revenue 73,109          76,764          

Expenses (383,137) (398,404)

  Interest payable and similar charges (522) (812)

Net expense before taxation (310,550) (322,452)

Taxation -                  -                  

Net expense after taxation (310,550) (322,452)

Total return before distributions 2,006,882 1,169,870 

Distributions -                  40                

Change in net assets attributable to 

Unitholders from investment activities 2,006,882 1,169,910 

Statement of Change in Net Assets Attributable to Unitholders

For the six months ended 30 September 2019 (unaudited)

£ £  £ £

Opening net assets attributable 

to Unitholders 45,621,650    45,131,495 

Amounts received on issue of Units 2,394,024      1,117,292 

Less: Amounts paid on cancellation of Units (4,140,708) (1,276,837)

(1,746,684) (159,545)

Change in net assets attributable to Unitholders

from investment activities (see above) 2,006,882 1,169,910 

Closing net assets attributable 

to Unitholders 45,881,848 46,141,860 

The above statement shows the comparative closing net assets at 30 September 2018 whereas the current

accounting period commenced 1 April 2019.

01/04/18 to 30/09/18

01/04/18 to 30/09/1801/04/19 to 30/09/19

01/04/19 to 30/09/19
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WAY Global Balanced Portfolio Fund

Balance Sheet

As at 30 September 2019 (unaudited)

£ £ £ £

Assets

Fixed assets:

  Investments 42,170,156 44,804,031 

Current assets:

  Debtors 1,390,031 168,431 

  Cash and bank balances 2,409,179 763,056 

Total current assets 3,799,210 931,487 

Total assets 45,969,366 45,735,518 

Liabilities

Creditors:

  Other creditors (87,518) (113,868)

Total creditors (87,518) (113,868)

Total liabilities (87,518) (113,868)

Net assets attributable

to Unitholders 45,881,848 45,621,650 

30/09/19 31/03/19
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WAY Global Balanced Portfolio Fund

Notes to the Interim Financial Statements

For the six months ended 30 September 2019 (unaudited)

Accounting Basis, Policies and Valuation of Investments

Basis of accounting

The interim Financial Statements have been prepared under the historical cost basis, as modified by the

revaluation of investments and in accordance with FRS 102 “The Financial Reporting Standards Applicable in the

UK and Republic of Ireland” and the Statement of Recommended Practice (“SORP”) for Financial Statements of UK

Authorised Funds issued by the Investment Association in May 2014.

The accounting policies applied are consistent with those of the audited annual Financial Statements for the year

ended 31 March 2019 and are described in those Financial Statements. In this regard, comparative figures from

previous periods are prepared to the same standards as the current period, unless otherwise stated.

As described in the Certification of Financial Statements by Directors of the AFM on page 4, the AFM continues to

adopt the going concern basis in the preparation of the Financial Statements of the Fund.

Basis of valuation of investments

Market value is defined by the SORP as fair value which is the bid value of each security.

Collective Investment Schemes are valued at quoted bid prices for dual priced funds and at quoted prices for

single priced funds, on the last business day of the accounting period.

All investments are recognised and derecognised on trade date, and any trades that occur between valuation point

and close of business are included in the Financial Statements.

Non-observable entity specific data is only used where relevant observable market data is not available. Typically

this category will include single broker-priced instruments, suspended/unquoted securities, private equity, unlisted

close-ended funds and open-ended funds with restrictions on redemption rights.
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WAY Global Balanced Portfolio Fund

General Information

Types of Units

Buying and Selling Units

Valuation Point

Prices

Report

Interim Financial Statements period ended:                        30 September

Annual Financial Statements year ended:                            31 March

Distribution Payment Dates

Interim Not applicable as the Fund distributes annually

Annual 31 May

The annual report of the Fund will normally be published within two months of each annual accounting period,

although the AFM reserves the right to publish the annual report at a later date but not later than four months

from the end of each annual accounting period. 

The Fund can issue different types of Units in respect of the Fund. Holders of Income Units are entitled to be paid

the revenue attributable to such Units, in respect of each annual accounting period. Holders of Accumulation Units

are not entitled to be paid the revenue attributable to such Units, but that revenue is retained and accumulated

for the benefit of Unitholders and is reflected in the price of Units.

The valuation point for the Fund is 12 noon on each dealing day (being each day which is a business day in

London). Valuations may be made at other times under the terms contained within the Prospectus.

The AFM will accept orders to deal in the Units on normal business days between 9.00 am and 5.00 pm.

Instructions to buy or sell Units should be in writing to: WAY Fund Managers Limited - Cedar House, 3 Cedar Park,

Cobham Road, Wimborne, Dorset BH21 7SB. A contract note will be issued by close of business on the next

business day after the dealing date to confirm the transaction.

The prices of Units for each type in the Fund will be posted via a link on www.fundlistings.com (Financial Express).
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WAY Global Balanced Portfolio Fund

General Information (continued)

Significant Information

September 19

Number of

Beneficiaries

Total 

remuneration 

paid

Fixed 

remuneration

Variable 

remuneration 

paid

Carried 

interest paid 

by the UCITS

Total 

remuneration 

paid by 

WAY during the 

financial year 31 1,131,296 1,131,296 0 0

Remuneration 

paid to 

employees of 

WAY who have a 

material impact 

on the risk profile 

of the UCITS
3 302,267 302,267 0 0

Senior 

Management 3 302,267 302,267 0 0

Control functions 3 302,267 302,267 0 0

Employees 

receiving total 

remuneration 

that takes them 

into the same 

remuneration 

bracket as senior 

management and 

risk takers
0 0 0 0 0

Under the UCITS Directive and the UCITS Remuneration Code, WAY Fund Managers Limited as UCITS Manager,

are required to disclose how those whose actions have a material impact on the Fund are remunerated.

WAY Fund Managers Limited considers its activities as non complex due to the fact that regulation limits the

UCITS strategies conducted and the scope of investment in such a way that investor risk is mitigated. The

discretion of WAY Fund Managers Limited and the portfolio manager is strictly controlled within certain pre-

defined parameters as determined in the prospectus of each UCITS.

In its role as an UCITS Manager, WAY Fund Managers Limited deems itself as lower risk due to the nature of the

activities it conducts. WAY Fund Managers Limited does not pay any form of variable remuneration currently.

Therefore WAY Fund Managers Limited has provided a basic overview of how staff whose actions have a material

impact on the Fund are remunerated.

The remuneration strategy across WAY Fund Managers Limited is governed by the WAY Fund Managers Limited'

Board and WAY Fund Managers Limited has chosen not to establish a Remuneration Committee. The WAY Fund

Managers Limited' Board has established a Remuneration Policy designed to ensure the UCITS Remuneration

Code in the UK Financial Conduct Authority's handbook is met proportionately for all UCITS Remuneration Code

Staff.

The only material change to the adopted remuneration policy, since the previous year end, is the identification of

new risk takers and inclusion of delegates required by UCITS.
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WAY Global Balanced Portfolio Fund

General Information (continued)

Other Information

Data Protection

Effects of Personal Taxation

Risk Warning

If you have used an intermediary to submit the application we may also share information about your investment

with them, to help them to continue to provide their services to you, unless you request us not to. 

We may share your personal data with contracted third parties for the purposes mentioned above (however this

does not entitle such third parties to send you marketing or promotional messages) and we do not envisage that

this will involve your personal data being transferred outside of the European Economic Area.

We make every effort to maintain the registration of your holdings accurately. However, if you feel that we have

incorrectly recorded any of your personal data, you may request its correction. You have the right to request

copies of your personal data stored by us and can do so by using our contact details below.

Your data will be stored and processed securely for the period of your contract with us and for a minimum of

seven years after our relationship ceases, for regulatory and legislation purposes only. 

We are registered with the Information Commissioner’s Office as a Data Controller and Data Processor for this

purpose. Further information on how we manage your personal data can be found within our Privacy Notice which

can be found on our website www.wayfunds.com. 

Should you wish to make a complaint or request further information on how we collect and process your personal

data please contact us at: Data Protection Office, WAY Fund Managers Limited, Cedar House, 3 Cedar Park,

Cobham Road, Wimborne, Dorset, BH21 7SB. Email: DPO@wayfunds.com Tel: 01202 855856. 

Alternatively, if you have any concerns or complaints as to how we have handled your personal data, you may

lodge a complaint to the Information Commissioner’s Office through their website which can be found at

https://ico.org.uk/for-the-public/raising-concerns

By completing and submitting an application to invest in any of the Funds that WAY Fund Managers Limited

operates, you will be giving your consent to the processing of your personal data (including any anti-money

laundering verification check), by us for the administration of services in connection with your investment on a

contractual basis. Additionally we may be requested to share your personal data with our regulator, the Financial

Conduct Authority, or for wider compliance with any legal or regulatory obligation to which we might be subject.

The Prospectus, Key Investor Information Document ("KIID"), the Trust Deed and the most recent interim and

annual reports may be inspected at the office of the AFM and copies may be obtained upon application.

Investors should be aware that unless their Units are held within an ISA, selling Units is treated as a disposal for

the purpose of Capital Gains tax.

An investment in a Unit Trust should be regarded as a medium to long term investment. Investors should be

aware that the price of Units and the income from them may fall as well as rise and investors may not receive

back the full amount invested. Past performance is not a guide to future performance. Investments denominated

in currencies other than the base currency of a fund are subject to fluctuation in exchange rates, which may be

favourable or unfavourable.

Unitholders who have any complaints about the operation of the Fund should contact the AFM or the Trustee in

the first instance. In the event that a Unitholder finds the response unsatisfactory they may make their complaint

direct to the Financial Ombudsman Service at Exchange Tower, Harbour Exchange Square, London E14 9SR.
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WAY Global Balanced Portfolio Fund

Contact Information

The Fund Authorised Fund Manager ("AFM")

WAY Global Balanced Portfolio Fund WAY Fund Managers Limited

Cedar House, 3 Cedar Park, Cedar House, 3 Cedar Park,

Cobham Road, Cobham Road,

Wimborne, Wimborne,

Dorset BH21 7SB Dorset BH21 7SB

Telephone: 01202 855 856* (Authorised and regulated by the FCA and 

Website address: www.wayfunds.com a member of the Investment Association)

(Authorised and regulated by the FCA)

Directors of the AFM Investment Manager

V. Hoare Brompton Asset Management LLP

I. Hobday         (Resigned 31 May 2019) 1 Knightsbridge Green,

London SW1X 7QA

Non-Executive Director (Authorised and regulated by the FCA)

C. Boothman   (Appointed 3 October 2019)

Independent Non-Executive Director Trustee

D. Kane          (Appointed 1 October 2019) Northern Trust Global Services SE

P. Woodman   (Appointed 1 November 2019) 50 Bank Street,

Canary Wharf,

Registrar London E14 5NT

Investor Administration Solutions Limited (Authorised by the Prudential Regulation

Cedar House, 3 Cedar Park, Authority ("PRA") and regulated by the 

Cobham Road, PRA and FCA)

Wimborne,

Dorset BH21 7SB

Auditor

BDO LLP

Statutory Auditor

150 Aldersgate Street,

London EC1A 4AB

*  Please note that telephone calls may be recorded for monitoring and training purposes, and to confirm investors' instructions.
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